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Reuters: IIEEDDI;PI.DILN//EIIEDI?DPL.JI\é EDP EXECUTES AGREEMENT FOR THE MANAGEMENT OF
oomberg:
ALQUEVA AND PEDROGAO HYDRO POWER PLANTS

EDP — Gestdo da Producdo de Energia, S.A. ("EDP Producdo”) has
executed today an agreement with EDIA - Empresa de
Desenvolvimento e Infra-estruturas do Alqueva, S.A. ("EDIA")
pursuant to which EDP Producdo shall manage, for a period of 35
years, the Alqueva (240 MW) and Pedrdégdo (10 MW) hydro power
plants, under market regime and special regime rules, respectively,
and shall hold the rights for the privative use of the respective public
hydro domain.

As consideration, EDP Producdo shall pay to EDIA an inifial amount
of €195 million and a subsequent annual rent of €12.6 million during
the life of the agreement. EDP Producdo has also undertaken to
perform additional investments in the amount of approximately
€156 million for the repowering of the hydro power plants of
Alqueva (about 240 MW of additional installed capacity with
pumping) and Pedrégdo (about 19 MW of additional installed
capacity), thus maximizing the use of these assets’ power
generation ability.

This agreement regularizes the management of the Alqueva hydro
power plants in accordance with Decree-law n.2 313/2007, of
September 17, thus implementing the acquired rights held by EDP
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