Investors MANAGEMENT TRANSACTION
& Analysts’
Briefing

Lisbon, February 4™ 2013: Pursuant to the terms and for the purposes of article 248-
B of the Portuguese Securities code and article 14 of the Portuguese Securities
Commission Regulation no. 5/2008, EDP - Energias de Portugal SA (“EDP”) is
providing the following information to the market:

Banco Espirito Santo, SA ("BES"), entered into the following contracts on financial
instruments relating to EDP shares:
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Option |Buy/ Maturity Strike

Instrument Type Sell Date Date Price (€) [Quantity
Equity OTC

autty Put Sell 13-07-2012| 20-07-2012| 1,9487| 1.500.000
Options
Equity OTC 15 ¢ Buy | 13-07-2012| 20-07-2012| 1,9487| 1.500.000
Options
Equity OTC 1y Buy | 13-07-2012| 20-07-2012| 1,9487| 1.500.000
Options
Equity OTC

X Call Sell 13-07-2012| 20-07-2012| 1,9487| 1.500.000
Options
Equity OTC

autty Put Sell 13-07-2012| 20-07-2012 1,95|  1.500.000
Options
Equity OTC 15 ¢ Buy 13-07-2012| 20-07-2012 1,95/  1.500.000
Options
Equity OTC

X call Buy | 13-07-2012| 20-07-2012 1,95|  1.500.000
Options
Equity OTC

X call sell 13-07-2012| 20-07-2012 1,95|  1.500.000
Options
Equity OTC

aurty Put Buy | 04-09-2012| 04-12-2012 1,97| 28.000.000
Options
Equity OTC

auity call Sell 04-09-2012| 04-12-2012 1,97| 28.000.000
Options
Equity OTC

X call Buy | 07-09-2012| 21-12-2012 2,25|  3.000.000
Options
Equity OTC

X call Sell 07-09-2012| 21-12-2012 2,25|  3.000.000
Options
Equity OTC

aurty call Buy | 12-09-2012| 12-11-2012 2,3|  2.000.000
Options
Equity OTC

auity call Sell 12-09-2012| 12-11-2012 2,3|  2.000.000
Options
Equity OTC

X Put Sell 18-09-2012| 25-09-2012| 2,2185| 13.500.000
Options
Equity OTC

X Put Buy | 18-09-2012| 25-09-2012| 2,2185| 13.500.000
Options
Equity OTC

autty call Buy | 18-09-2012| 25-09-2012| 2,2185| 13.500.000
Options
Equity OTC

auity call Sell 18-09-2012| 25-09-2012| 2,2185| 13.500.000
Options
Equity Swap 28-09-2012| 02-10-2013 2,142| 35.492.945
Equity Swap 28-09-2012| 02-10-2013 2,142| 35.492.945
Equity OTC

X call Buy | 08-10-2012| 08-11-2012 2,213| 28.000.000
Options
Equity OTC

X Put sell 08-10-2012| 08-11-2012 2,213| 28.000.000
Options
Equity OTC 15 ¢ Sell 07-11-2012| 07-12-2012 2,06| 28.000.000
Options
Equity OTC 1)y Buy | 07-11-2012| 07-12-2012 2,06| 28.000.000
Options
Equity OTC

X Put sell 03-12-2012| 03-01-2013 1,985 28.000.000
Options
Equity OTC

X call Buy | 03-12-2012| 03-01-2013 1,985 28.000.000
Options
Equity OTC

aurty call Sell 21-12-2012| 15-03-2013 2,45|  5.000.000
Options
Equity OTC 1)y Buy | 21-12-2012| 15-03-2013 2,45  5.000.000
Options

EDP — Energias de Portugal, S.A.

The reporting of such transaction is made since a person discharging managerial
responsibilities of BES is also a person discharging managerial responsibilities of EDP.
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