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Lisbon, July 18" 2003

Reuters: EDPP.IN / EDP.N

Bloomberg: EDP PL / EDP US EDP DENIES THAT IT IS INVOLVED IN
NEGOTIATIONS TO INCREASE ITS STAKE IN
HIDROCANTABRICO

In response to certain reports in the Portuguese and
Spanish media today, EDP - Electricidade de Portugal, S.A.
("EDP") denies, once again, that it is involved in any
negotiations with other Hidroeléctrica del Cantdbrico, S.A.
(“Hidrocantabrico”) shareholders concerning an increase in

EDP’s stake in this company.

The existing alliance with Cajastur, Caser and EnBW fits EDP’s

partnership strategy as has so many times been reaffirmed.
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