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HIDROCANTÁBRICO SELLS 3% STAKE IN REE 

Following the publication of Royal Decree Law 5/2005 from March, 

11, which limits the participation of electricity companies in the 

share capital of Red Eléctrica de España, S.A. (“REE”) to a 

maximum of 1%, Hidroeléctrica del Cantábrico, S.A. 

(“Hidrocantábrico”), a subsidiary of EDP, sold for a value of €76 

million, its total shareholding of 4,058,100 shares in REE, representing 

approximately 3% of the share capital. 

The capital gain, to Hidrocantábrico, from this transaction amounts 

to approximately €33 million. 
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